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1. Toenter.

As a result of the economic reforms carried out in the country in all sectors of the economy
with the same investment policy and investment activity in the regional economy by increasing
investment to increase capacity along all the attention.

The formation mechanism of the new investment in the country out step-by-step was carried
out. This also contraindications nuktai all sectors of the economy and market relations in the
formation of active investment according to the changes that have occurred to the stage is important
from the theoretical aspects of the analysis of a few issues we are.

Investment activity is also stimulating to attract investment on improving internal and external
legal, organizational and economic principles the form of all network activity, providing an increase
in investment in the structure of the system has resulted in the birth of source transformations also
occur. Ultimately, the enterprise’'s own funds, commercial bank loans and directly involved in the
process of increasing the share of foreign investment that have been being in this respect has been
formed.

2. Review of the literature.
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"Business investment™ , the concept of "investment process" is intertwined with the concept of. In the
economic literature there are several definitions of this term. For example, e. m. and p. t. denisov, is that in the
investment process Ilinskaya done in the form of finished or intermediate products was described as the creation
of investment goods®. N. s. Kosov, according to the investment process as an economic category are
also in production, also in the social sphere, the main and without the support of working capital, and
expansion to be associated with all stages of investment in bettering relations between the participants
of the industry at that will show jamuljam arising?.

Sharp U. while to consider the essence of the investment process, it's stage to allocating the following:
choose the investment policy; analysis of the securities market; the formation of a portfolio of
securities; securities portfolio re-review; evaluate the effectiveness of portfolio securities®.

The analysis of the formation and implementation of the investment potential of the country, dedicated to
s. f. Tumusov by the proposed approach are also noteworthy. It is the "investment potential*capital once again to
work out of material, financial and intellectual abilities to meet the needs of the market in offering real investment
demand investment demand for investment in the network has the opportunity to become who appeared in the
form of, consisting of a portion of the investment of resources that have been invested tuplab jamlanma*
interpreted.

The country's openness to potential investment investment in our opinion, the availability of network
resources and economic resources also be entered, is determined by the size of them.

3.Research methodology.

In the article the comparative analysis and valuation using the method of induction and
management was deduktiv. Use the comparative method, and scientific data analysis has been done
on tax benefits related to the conclusions were given.

4. Analysis and discuss the results.

The first phase of products and services in the years 1991-1994 low, high inflation, the state
budget is a shortage of capital and lack of the lack of quyilmalar. In this period, the gross domestic
product,the share of capital expenditure tda 18,7% from 15,and 5% respectively ko'yilmalar capital
50% depleted. Spending on agricultural sector investment, the size of the network 24,4% constitute.

The second stage 1995-2005 years kamrab gets. In this period of time gradually begin to slow
economic growth in the republic. Invest in thecapacity of a secondary share in gdp iya 28,5 percent,
and capital to attract funds to remain 8,6% and capacity kapitla gdp growth was 6.6%.

The third phase 200to 5 years starting from, includes the period from the current period.
Ko'zatiladi high levels of investment in the growth rates in this period also. Kuyilmalar capital growth

! Uneunckas T.I1, leancosa E.M., UHBeCTHIIMOHHAS AESATEILHOCTh: peanbHble B (PUHAHCOBBIC BIIOKEHHUS / -

CII6 : [6.m.], 1997. - 151 ¢

2 Kocos H.C. OcHOBBI MUKPO3KOHOMHYECKOTO aHaIn3a YuebHoe nocodue. Tam6os: M31-8o Tam6. roc. TexH. yH-Ta, 2006
3 Iapn, Y.®. Unsectunuu / Y.®. lapmn, I'. Tx. Anexcannep, Jx, beitnu; nep. ¢ anri. - M.: UTHOPA-M, 1997. - 1024
c.

4 ®.C.Tymycos. IHBECTUIMOHHBII IIOTEHIUAN PETHOHA: TEOPHS, IIPOOIEMBI, IPaKTHKA.-M., « JkoHOMHKa», 1999. C.272.
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gdp annual average rates of 4.7% and 21 shareof 1% on the organization of gdp , the growth of capital
intensity 5,4% 2,8% respectively. Achieve macroeconomic stability in the economy as a result of
production in the republic involved in the field of ethe volume of foreign capital built in the us, 86,2%,
sh24 from agriculture,2% made up.

Liberalization of the economy in this period increased activity has resulted in the
implementation of private sector investment. | knew centralized capital investments increased to three
times the size than 2000 the total volume of investment in theirshare, while 45.8% from the year in
2015, 76,6 increases. Private investment capital investments that have been in the structure of the
share in 2015, 48,reached 5%.

The changes that have occurred mainly in the republic in the investment process, which is
important in ensuring the sustainable growth of gdp, industry, agriculture and service sectors are also
attracting investment is associated with let be given priority. The investment have been the main
socio-economic status indicators 1-table we can see is the flow of information.

1-table

2021

. 2015 | 2016 | 2017 2018 2019 2020 | Yearof
Indicators the

year year year year year year January

-June

utilized to the main
capital investment
network - total,
billion. sum

44810,4 | 51232,0 | 72155,2 | 124231,3 | 195927,3 | 210195,1 | 103055,7

network utilized to
the main capital
investment,

%

21,3 21,1 23,9 30,6 38,3 36,2 32,4

That have been invested in the main socio-economic indicators®
1-see from the data table, asauce that have been utilized to the capital

investment share in gdp in 2015 was 21,3 percent if the year 2020 and come to 14,9 percent
36,2 percent. The year 2021 January-Junesauce to the capital investment share in gdp that have been
utilized 32.4 percent.
A country in the territory of the republic of uzbekistan and thesauce uzlashtirilgan network
investment to the capital of the data on the volume 2-in the table if it is listed, according to this data,

5 www.stat.uz - Y36ekucton Pecnybnukacu JlaBnar cTaTUCTHKA KYMUTACH BEO-CAWTH MabIyMOTIIAPU acocuIa Myautud
TOMOHHIAH Hiad YUKUIITaH.
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in 2010 this figure was 4.2 percent compared to last year, the year in 2015 9,4%, we can see that
while 38,1% increase in the year 2019. In the year 2020, and this figure decreased to 4,4 percent
compared to last year. The year 2021 January-June uzlashtirilgan network investment to 5,9 percent
compared to the corresponding period of the previous year, the volume has increased.

2able
Fixed capital of deferred investments, (growth rate, in%)!

2021 year

o R E A Y
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The country not only increase investment activity of economic regulation, services, kulay
benefits and to create conditions for local and foreign investors, but also to the improvement of the
service provider infrastructure facilities complex business entities and the activities of the
organization of the investment process with the level is determined.

Stimulate and support will give a temporary effect of economic and financial measures to
investors. The world experience shows, the risks of entrepreneurship, including the specific features
of high, the introduction of the term of any preferences when it expires, the investor that are interested
in understanding the next activity continued to get involved in other sectors of the economy has been
reducing. The economy of the country in the next 20 years in china for tax, assessment, fee and other
benefits, despite the introduction of a system-wide, has given his results in the initial stages, although
the costs of the benefits from being high in the next period began to be taken on the results. Therefore,
these preferences will cancel in china, the main attention of the market and the organization of
comprehensive support of their activities to the economic institute of the policy was to improve the
implementation.

The economy of the country in a "temporary effect” on the use of the method, in the context of
liberalization of the financial condition of the network economy, new economy forming capabilities
were limited, and the internal established in the form of investment activity and the conditions for the
expansion of capacity at this stage the investment potential and may serve as an important factor in
case ta'kidalangan the main focus of the "long-term" effect by enhancing the focus of a stable
institutional and organizational measures that gives character to increase attractiveness of
entrepreneurship that investisya to strengthen its capacity to provide scientific and practical results in
the increase achieves its activity.

Below are listed the picture in the country investment active mechanisms are reflected in®.

5 Myaumg unuianMacu.
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The elements of the mechanism

v v
Instiutsional Oraanizational
¥ v v v ¥
Bank system Investment Other institutional Forms Measures
institutions structures 3 X
v v v o  These joint | | Note the process and
All state and e The stock exchange; ||e The  investment | [ventures; _ the agreement;
commercial e Investment  funds ||rating of the center; o Free economic ||e Projects and
banks and their | land companies; e Consulting centers; | [areas; expertise;
branches « Company leaders e The center of e  Texnoparklar; e Consulting supply;

e Mutual cooperation |[investment projects; . Pe_rmitted o Marketing analysis;
and assistance of the [[e Injiring companies; | [transactions; e The  supply  of
fund; o Information in the | [*  Service information;

e G23-pension funds; ||data center; contracts; » Monitoring;

e Insurance fund; e Leasina: o Advertising;

¢ Pawnshops;

1-picture. The mechanisms of investment activity of the country’.

Improving the country's investment activity, investment activity and favorable for the formation
of the following tasks requires on the positive.

e in areas with higher levels of capital funds capital funds of the economy with capital
ta'milanganlik etishmaydigan creation of effective market mechanisms directed to the area of
motivation;

e investisiyalash to providing capital financing for the economy's instutsional development of
market infrastructure entities;

e the population in the territory, dexqon subjects of private entrepreneurship and small business
and farms and to attract investment capital and investment funds engaged in the production of
yo'naltirsh the formation of the market;

e the development of the banking system in the country and their activities increase the level
of capitalization of the service provider;

e also the improvement of the organizational form of investment attraction;

e implementation of projects in the areas of the state and the investor received the complexity
involved and the basis of the ideas of improvement;

7 Xycanos JI.H. KMok XyKanuruaa MHBECTHIHMOH (DAONMKHM TabMMHJIAIIHUHT Hazapuil acociapu “UKTucomuéT Ba
TapauM’’ KypHaIH 2016 iun 5-con

ISSN 2319-2836 (online), Published by
ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW.,
97 under Volume: 11 Issue: 06 in June-2022
https:// www.ge]'ournal.net/ index.php/APJMMR

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of
Creative Commons Attribution License (CC BY). To view a copy of this license,
visit https://creativecommons.org/licenses/by/4.0/




ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW
ISSN: 2319-2836
IMPACT FACTOR: 7.603
Vol 11, Issue 06, 2022

iRic

e investisiyalashni providing marketing advice and information to the organization and others.

To attract investments to the republic also collect, use and other sectors in the development of
the mechanisms of institusional sufficiently underdeveloped element of motivation. Institutional
conditions for such investment dealers, the market economy is the process also suitable for passing
to all skills in developed countries institusional tizilma more than 30% redistributes financial funds
and their contribution is growing every year, the state coexist from the beginning of the transition
period, for example, in the Russian federation, their share of 5-10%. is The other funds are distributed
through banks and special credit institutions at all levels.®

Foreign trade turnover of the republic of the countries that have a large share in the trade
turnover role inthe analysis of data to see from of the country, the foreign trade turnover in countries
that have a large shareis mainly to china, russia, kazakhstan, the republic of korea, turkey and germany
countries. Foreign trade turnover of the republic of china in the year 16,9 percent in 2016 in the
country if there was a 2.1 percent increase of these indicators in the year 2020, at 19 percent. (3-table)

3-the table
The state, which has a large share in foreign trade turnover of the republic’s turnoverat the
place, at %°

Country year 2016 year 2017 year 2018 year 2019 year 2020
China 16,9 19,9 17,2 18,5 19
Russia 21,8 17,5 17,2 17,9 16,9
Kazakhstan 12,6 12 8,6 7,7 8,9
the republic of 7.2 6.8 4.2 51 6,3
korea
Turkey 54 4,7 4.8 5.7 6,4
Germany 2,4 2.1 2.1 2.3 2.3
Afghanistan 2.1 1.8 2.2 2.3 1,8
Iran 1.3 1.5 1.7 1.2 0,9
Ukraine 2,2 1.3 1 1.1 1.3
Turkmenistan 1.5 1.3 0,9 0.7 0,9
India 1.1 1.3 1.5 1.2 0.8
French 1 1.2 1.1 0,9 0,9

8 MupectuuuonHo QuHaHcoBBIA nopTdens (KHura uHBECTMIMOHOrO MeHemxepa) /otB. Pen. 10.5.Py6Gan,
B.M.Coamarkun. -M., COMHWHTOK -1993.C. 156.

9 www.stat.uz - V36exucron Pecrybnnkacu JlaBiaT CTaTHCTHKA KYMHUTACH BEO-CATH MabIyMOTIApH aCOCH/IA
Myajun¢ TOMOHHAAH HIUTa0 YUKWITAH.
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Usa 1 1 1.8 0.8 1.2

other countries 23,5 27,6 35,7 34,6 32,4

Our country's foreign trade turnover in 2016 was the year of russia in 21,8 percent of the country
if you come the year 2020, this figure decreased to 4,9 percent, 16,9 percent. Kazakhstan was the
country 12,6 percent respectively in 2016, the year that decreased to 3.7 percent in 2020, 8,9 percent.

To give priority to the development of the economy of the country in the conditions of using
sustainable business, first and foremost, the development of the formation of their investment
potential, as well as by the state will support in the initial stages rivojalanishining requires. Potential
sources of investment in this area in order to do this, the investment environment, investment process,
the investment of sexy charm, and the amount of investment activity investment network composition
and organization of their character development in the form of market principles and development of
provisions of the investment was realized at the risks to the improvement of the investment policy
measures should be payib.

Research shows, the form of the activity of entrepreneurship in the context of liberalization of
the economy, increasing the active high status of direct investment affairs of interaction with them,
their interests and activities proceeding from provisions will identify the sources they provide
financial requires. Makro and this process were carried out at the micro level, their mutual relations
and to ensure the country is an important factor in increasing the investment activity of shows.

- economic benefits; - depreciation deductions; - the members of

—>
Own funds household funds; working capital funds; other funds.
-mabalag'lar allocated from the state budget;
—> State funds — - allocated from the local budget funds;

- targeted funds allocated for the implementation of state programs.

-pay the reduced sales of equity funds; - leasing; -developments-plus sales
reduced from the main stock funds; grants; - t sponsorssurvive from
appropriated funds;

L Fund of funds >

Funding sources

Borrowed funds -internal debt funds; bank loans; -the credit of the fund;-mortgage loans
— acquired; - international organizations loans.

2-picture investment activity of the source of financing.1°

10 IT.H. XycanoB. Arpap coxaja HMHBECTHIMsS (AOJUIMIMHU OIIMPHINHHMHI A0i3ap06 Macanamapu. Biznes skcmept
xypHaiu. 2017 #iui. 9-coH.
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Our country is also attracting investment in the condition of macroeconomic policy, measures and
performed a legal-how to improve the organizational and economic mechanism may have been at
the level of the area, the level of specialization of production, does not full the condition
considering the possibility of direct economic investment to achieve effective at mikrodaraja will
not be active. Therefore, the specific territory, natural-economic, location, specialization and social
investment funds since the conditions are different for both of them with the analysis of funding
sources is necessary. (4-table)

4-the tab The main source of funding to capital uzlashtirilgan network investment, in percent*

3 from them: " from them: " from:
i @ 7
» . T £ %8 P o L] -. =
i - 5 = gl T 2% g g = 3 2 g
i, | % 2 < 53| £ 5 | & 58| £ - s
g 2| 3 £, | 23| ¢ =2 | £EE| EE| % | ¢ . | B
SE| T| % me | 2| E3| ¢ 12 35| 23| ¢ e T p
w & g ) ERE| P - = © - S & - o g "
§; 2| 2| 5% £ | 22| % 2| B8 | TE| =& % H & g g
R @ T2 83 g el B @ 2 a8 Z e g & ] ) g3 ]
=8| 2| = g es | £3] ¢ °E 25| g2 s ] 0] £
LT & g9 | 25| & SE | B3| & | % A
¥ g & e 38| % i E £
F = S = i< | & s 5 &
2018-year - 2019year 20year 20
T the republic of
oteTepubieot 1 g0 |80 | 45 | 178 23 | 23 [707]90| 138 | 436 | 408 | 592 |Byés 6 27
uzbekistan
ofherepublic of 1 1o 1 o0y 1 gy | 14 67 | 43 657 |153] 71 369 | 391 | 609 | 121 77 389
karakalpakstan
regions:
Andizhan 478 | 522 41 | 257 148 | 382 |618 | 86 | 123 | 396 | 476 | 524 | 63 87 163
Bulhara 355 | 645 | 24 | 139 40 | B9 |1 71| 91 539 | 383 | 617 | 38 74 432
Dhizak 443 | 557 94 | 268 87 | 225 | 775 |108] 156 | 488 | 209 | 791 | 55 93 619
Kashkadarya 336 | 664 | 19 | 63 SL1 | 222 | 778 37| 30 03 | 216 | 784 | 36 38 593
. 371 07 | 60 uo | 157 | 843 | 28| 220 | 309 | 258 | 12 | 19 23 6738
Navoi 62.9
Namangan 297 | 703 ] 28 | 157 35 | 294 | 706 49| 159 | 458 | 419 | 581 | 59 143 372
Samarkand 575 | 425 | 27 | 271 47 | 385 | 615 |121| 200 | 278 | 330 | 470 | 80 107|270
Surkhandarya 49 | 651 32 | 289 24 | 157 | 843 | 58| 111 | 663 | 237 | 763 | 75 76 60,1
Syrdarya 49 | 651 96 | 361 96 | 204 | 796 |105| 224 | #48 | 209 | 701 | 78 12 487
Tashkent S0 | 490 | 34 | 207 96 | 386 |6L4|115| 162 | 260 | 5L6 | 484 | 96 838 26,7
Fergana 461 | 539 | 36 | 229 194 | 347 | 653 | &1 | 137 | 427 | 433 | 567 | 76 70 413
T
a1 |s09] 50 | 250 85 | %28 |e72| °| 136 | 45 | 412 | s88 | 85 145 120
Khorezm 9.5
Tashkent city. 497 | 503 | 60 | 203 151 | 366 | 634 76 | 161 | 367 | 340 | 460 | 68 6.1 209

2 www stat.uz - V3bexucron PectryOmmcac Jlagar craTicTika KyMirTach BeG-caiiTi MabIyMOTIAPH aCOCH/IA Myam{ TOMOHNJIaH MIDTal YTHKINITaH.
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Investment activity of the enterprise in the process of development up to provide state funds
and borrowed funds, mainly from four sources the quotes above, if the economy being involved in
the importation of their own funds and the funds directly to the payment because the capabilities of
the low economic activity remains at low level were limited. Business entities in the capacity of
investment, the profit which is the source of their own funds, internal funds to reduce debt and
increase the term of depreciation and other deductions known that is necessary and ensures continuity
of the production process, it creates the period.

5. Conclusion and suggestions.

Analysis of the data obtained as a result of this research, the analysis in the republic of the
investment process and to take comprehensive measures to solve the problems there are gaps in the
system of development and introduction to the practice of should be. Available today and charm of
the country's investment activity taking the implementation of these measures that target the
following areas xisoblaymiz.

e Proceeding from conditions of economic sectors also determine the real attraction of
investment priorities;

e the investment process of providing scientific and practical based assessment system;

o preferential credit, tax and depreciation of the policy implementation;

e given the specific features of the territory at the level of full of real economy, to develop and
implement investment projects;

e investment in business development and improvement in the organization and funding of the
business plan are as determine the source of an activity basis.

The above-mentioned measures to increase its effectiveness and investment activity, first and
foremost economic, social and environmental asolanmog'i should be to forecast the economy to
attract investment in achieving excellent results not only economic, but also social and environmental
aspects, an important role was also uynab. Therefore, investment programs and projects within the
country as well as producing economic, social and environmental goals should be directed to.

Samardorligini involved in the production network to increase network investment not only
in our country, ultimately, to achieve sustainable development but it is clean and environmentally-
quality products to increase the capacity of production and export, domestic and foreign supplement
with quality and competitive products in the market and will lead to the improvement of the
environment.

Literature/Literature/Reference:

ISSN 2319-2836 (online), Published by
ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW.,
10 1 under Volume: 11 Issue: 06 in June-2022
https:// www.ge]'ournal.net/ index.php/APJMMR

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of
Creative Commons Attribution License (CC BY). To view a copy of this license,
visit https://creativecommons.org/licenses/by/4.0/




Asia Pacific
Journal of Marketing &
Management Review

ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW

W ISSN: 2319-2836

iRic

IMPACT FACTOR: 7.603
Vol 11, Issue 06, 2022

1. President Of The Republic Of Uzbekistan. On the development strategy of the republic of
uzbekistan on action. February 7, 2017.. UP-4947-the number of // the people of the word, 2017.
February 8.

2. Eklund Class. Effektivnaya ekonomika: Shvedskaya model. Ekonomika I ne tolko beginning...
beginning nachinayutshix nixol / K. Eklund. — M. :" Ekonomika", 1991. S. 349.

3. Musaev A. Khudoyorov Sh.T. Gabborov O. Nimatov 1.(2022): Jizzakh Polytechnic Institute
dedicated to the 30th anniversary "New Uzbekistan: the swallows of science - 2022" first republican
contest and students scientific-practical conference, 88-91.

4. Abdullaev A., Gadaev R., Gabborov O. (2022): Saarj Journal on Banking & Insurance Research
(SJBIR) Vol. 11, Issue 1, January 2022, SJIF 2021=7.58,

1-8.

5. Abalkin 1. i. Logika ekonomicheskogo fact. -M.: ekonomika, the institute ran,2002. S. 228.

6. Promo for margo. A. M. Investisii. M.: Rags, 2006. S. 464.

7.Bar V. S., Buzulukov S. N., I. N. Drogobiskiy. Ekonomika Rossiyskoy the investment potential. —
M.: lzdatelstvo "Ekzament", 2003. S. 320.

8. In L. A. Igonin Investment. - M.: Ekonomist, 2005. S.25.

9. Igolnikov, g. e., s. e.Patrusheva. Ponimat Chto konkurentosposobnostyu, investisionnoy
konkurentosposobnostyu,  proizvodstva i Rossiyskie investisionnoy  privlekatelnosti
ekonomichnostyu ekonomicheskiy journal. - M, 1995. Nel 1.

10. Zavlin p. n. Otsenka ekonomicheskoy effektivnosti investisionnix proektov (Sovremennie
podxodi). Focusing sp.: Nauka, 1995. - S.30.

11. S. f. Tumusov the investment potential in the region: theory any problem, praktika. —M.:
Ekonomika.1999. 13-page.

12. Vaxobov A. V., Xodjibakiev Sh.X. G. a. Mo'minov foreign investment network. Training
guide.—T: "Finance", 2010.

13. G'ozibekov D. G'., The organization and regulation of investment activities by the state, t. m.
Qoraliev.-Tashkent: matbuotchilar 1993 (6-page)

14. N. h. khaydarov liberalization of economy in the conditions of investment activity of enterprises,
the improvement of relations in financial and tax issues. Written dissertation for obtaining a scientific
degree of doctor of economic sciences. — T:.2003. B 29.

ISSN 2319-2836 (online), Published by
ASIA PACIFIC JOURNAL OF MARKETING & MANAGEMENT REVIEW.,
102 under Volume: 11 Issue: 06 in June-2022
https:// www.ge]'ournal.net/ index.php/APJMMR

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of
Creative Commons Attribution License (CC BY). To view a copy of this license,
visit https://creativecommons.org/licenses/by/4.0/




