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INTRODUCTION.The word "invest" literally translated from Latin means "share, capital". 

The Law of the Republic of Uzbekistan "On Investment Activity" defines the concept of "investment" 

as "material and intangible benefits and rights to investments in economic and other activities.""[1] 

Given the nature of this category, it should be noted that in modern literature it is often defined 

by the concept of ‘capital investment’. In such cases, investments in fixed assets are described as 

investments, but this is not entirely true because investments are made in current assets, certain types 

of intangible assets, and various financial instruments. 

At the macroeconomic level, investment is a part of the costs of reproduction of means of 

production, housing stock, inventory, etc., ie the part of GDP that is not consumed in the current 

period, aimed at capital growth. [2] 

At the macro level and in production theory, investment represents the process of organizing 

new capital, including the increase of means of production and intellectual capacity. 

RESULTS. In financial theory, investments are related to the purchase of real or financial 

assets, i.e., in essence, these are modern costs to generate income in the future. In other words, it is 

the replacement of a particular present value with an indefinite future value. In the economy as a 

whole, investment is seen as a process of raising capital. The latter definition reflects future benefits 

and the risks associated with them as the primary criteria. 

Thus, investment decisions are based on an analysis of the expected return on risk. Therefore, 

in determining the nature of investments, we must always keep in mind that they are associated with 

different types of risks and expected returns. 

The ability of money to earn income depends on the sources of its receipt and the directions 

of its use, i.e. where the money comes from and what it is spent on. Consequently, there is an integral 

relationship between the reliability of capital sources and the correctness of investing funds. 

According to these criteria, investments are different from other investments. 

In his most famous textbook, Investments (1990), B.F. Sharp, a Nobel Laureate in Economics, 

describes investments as the rejection of a particular benefit at the present time in order to make a 

profit in the future. The authors of this guide explain the meaning of the term “investing” as follows: 

“Say goodbye to money today to make a profit in the future” and believe that you can invest in real 

or financial assets. That is, the content of investments is that they participate in the process of capital 

movement, more precisely, the process of capital movement itself reflects the essence of investment. 

The capital gains generated in this move should be sufficient to reward the investor for refusing to 

use the funds currently available for consumption and for risking future losses from inflation. [3] 

It follows from the above that investment is a more capacious concept than ‘capital 

investment’. Investments are involved in the process of capital movement. They are linked over a 
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period of time for specific assets. Their main purpose is to maintain or increase the value of capital, 

and their main difference from capital is to predict risk and determine the rate of return. 

Investments differ on the basis of various characteristics: net due to the need to increase fixed 

capital and gross due to the need to cover the depreciation of fixed assets. Investments are allocated 

by program objects. These items can be: property, financial instruments, intangible assets. According 

to the direction of investment: replacement, expansion, rationalization, renewal of the composition of 

funds, etc. can be divided. There are investments in terms of objectives and related risks: venture 

(risky) direct, portfolio and annuity. The form of venture capital is the issuance of new shares 

produced in new areas of activity involving this high risk. Risk capital includes various forms: credit, 

capital, entrepreneurship. [4] 

Direct investments are investments in the charter capital of an business entity for the purpose 

of earning income and the right to participate in the management of the business entity. A portfolio 

investment is a set of different values that an investor serves to achieve a specific goal. An annuity is 

an investment that brings a certain return to an investor over a period of time. 

From the point of view of investment entities, there is private equity, loans (including bonds), 

as well as private investments made at the expense of attracted capital;  public investment at the 

expense of budget funds, long-term loans and other attracted resources. Depending on their attitude 

to commercial risk, all entities that make any investment can be divided into investors, entrepreneurs, 

speculators and players. When investing, the investor is interested in minimizing the risk, the 

entrepreneur takes into account the probability of risk, the speculator is ready to take a known, pre-

calculated risk, the player is ready to take any risk. 

If we consider investments on the basis of value category, then we can say that at the enterprise 

level they are aimed at increasing the value of the property of the owner, and at the level of joint stock 

companies to increase the share value in joint stock. In other words, in any case, the goal of the 

investment is to capitalize on value and realize savings. 

However, unlike different forms of capital (credit, equity, entrepreneurship), investments are 

aimed at minimizing the risk of losses, even if they involve certain risks. 

Thus, investments are mandatory in a particular process over a period of time to maintain the 

current value of capital or to increase it in the future. Investment is, in fact, the rejection of modern 

consumption in order to accumulate at the expense of future consumption. 

Economists classify investments as follows: 

* real (capital-generating) directly; 

* portfolio; 

* financial; 

* intellectual intangible, 

In the Law on Investment Activities, investments differ on the target object. Accordingly, they 

are divided as follows: 

* capital (in real assets); 

* innovative - (for the design and development of new generation equipment and new 

technologies); 

* social (in the development of human potential, skills, industrial experience, other forms of 

intangible benefits). [5] 

Investment decisions made at the micro level are usually relatively autonomous. These 

decisions vary in cause, scope, and purpose, and lead to appropriate financial consequences, which 

are typically calculated, predicted, and serve as selection criteria. From the point of view of choosing 

the scope of its fiscal policy, it is important for financiers and investors to be aware of the impact of 

macroeconomic flows on the state of affairs in stable, cyclical and growing sectors. This information 

is necessary for decision-making in the field of investment policy at the enterprise level, because by 
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choosing this or that investment policy, it is possible to predict long-term trends in economic 

development and understand the possibilities of adapting to them. 

List of used literature: 

1. Закон Республики Узбекистан "Об иностранных инвестициях" от 30.04.1998г. Народное 

слово. 21.05.1998г. 

2. Агапова Т.А., Серегина С.Ф. Макроэкономика. М. "Дело и сервис".2004г. 

3. 3.Шарп У.Ф., Александер Т.Д. Инвестиции. М. "Инфра-М". 1999. 

4. Шарп У.Ф., Александер Т.Д. Инвестиции. М. "Инфра-М". 1999. 

5. Вахрин П. Инвестиции. Практикум. М, 2003. 

6. Арипов, О. А. (2019). Структурные элементы деловой среды и их влияния на 

функционирования субъектов малого бизнеса и предпринимательства. Региональные 

проблемы преобразования экономики, (8 (106)), 184-191. 

7. Арипов, О. А. (2018). Основные Компоненты Формирования Деловой Среды И 

Масштабные Развития В Экономике Узбекистан. In Региональные проблемы преобразования 

экономики: интеграционные процессы и механизмы формирования и социально-

экономическая политика региона (pp. 121-123). 

8. Abdullayevich, A. O. (2021). Problems Of Agricultural Development In Uzbekistan. Design 

Engineering, 9724-9729. 

9. Арипов, О. А. (2019). СОЗДАНИЕ БЛАГОПРИЯТНОГО НАЛОГОВОГО КЛИМАТА ДЛЯ 

МАЛОГО БИЗНЕСА И ЧАСТНОГО ПРЕДПРИНИМАТЕЛЬСТВА В УЗБЕКИСТАНЕ. 

In АКТУАЛЬНЫЕ ВОПРОСЫ СОВЕРШЕНСТВОВАНИЯ БУХГАЛТЕРСКОГО УЧЕТА, 

СТАТИСТИКИ И НАЛОГООБЛОЖЕНИЯ ОРГАНИЗАЦИЙ (pp. 64-68). 

10. Арипов, О. А. (2017). Приоритетные направления развития малого бизнеса и 

предпринимательства в Узбекистане. Российское предпринимательство, 18(24), 4329-4340. 

11. Aripov, O. A. (2019). Development of small business and priate entrepreneurship and creating 

competent business environment for them. Economics and Innovative Technologies, 2019(2), 1. 

12. Арипов, О. А. (2018). Ўзбекистонда ишбилармонлик муҳитини яхшилашдаги 

ташкилий-ҳуқуқий саъй-ҳаракатлар. Экономика и финансы (Узбекистан), (5), 18-25. 

13. Арипов, О. А. (2017). Современные тенденции развития малого бизнеса и 

предпринимательства в Узбекистане. British Journal for Social and Economic Research, 2(5), 33-

40. 

14. Арипов, О. А. (2015). Современное развитие малого бизнеса и частного 

предпринимательства в Узбекистане. Молодой ученый, (22), 332-334. 

15. Xolmirzaev, U., Juraev, E., & Axmadjonova, M. (2021). THE ROLE OF ACCOUNTING IN 

SMALL BUSINESS MANAGEMENT. Интернаука, (21-5), 20-22. 

16. Xolmirzaev, U. A., & Juraev, E. S. (2020). Problems of improvement of debitor debt debt 

analysis. Мировая наука, (1), 100-105. 

17. Xolmirzaev, U. A., & Juraev, E. S. (2020). Problems of improvement of debitor debt debt 

analysis. Мировая наука, (1), 100-105. 

18. Xolmirzaev, U. A., Juraev, E., & Jamgirova, G. I. (2021). APPROACH TO ACCOUNTING 

FOR FINANCIAL ASSETS IN THE ENTERPRISE IN ACCORDANCE WITH 

INTERNATIONAL STANDARDS. Интернаука, (21-5), 17-19. 

19. Жураев, Э. С. (2017). Мировой опыт по кредитованию малого бизнеса. Высшая 

школа, 11, 14. 

20. Juraev, E. S. (2018). Foreign experience in conducting financial policies for the development 

of small business. Russia, Экономика и социум. 

21. Juraev, E., & Juraeva, M. (2021). CURRENT ISSUES OF HIGHER EDUCATION SYSTEM 

DEVELOPMENT. Интернаука, (21-4), 62-63. 



IJSSIR, Vol. 11, No. 06. June 2022 
 
 

 

 
141 

ISSN 2277-3630 (online), Published by International journal of Social Sciences & 
Interdisciplinary Research., under Volume: 11 Issue: 06 in June-2022 

https://www.gejournal.net/index.php/IJSSIR 

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of 
Creative Commons Attribution License (CC BY). To view a copy of this license, 

visit https://creativecommons.org/licenses/by/4.0/ 

 

22. Холмирзаев, У. А. (2021, October). ҚИСҚА МУДДАТЛИ ҚИММАТЛИ ҚОҒОЗЛАРНИ 

АНАЛИТИК ҲИСОБИНИ ТАКОМИЛЛАШТИРИШ. In " ONLINE-CONFERENCES" 

PLATFORM (pp. 396-399). 

23. Хакимов, Б., Талабоев, Х., & Холмирзаев, У. (2021). ВОПРОСЫ УЛУЧШЕНИЯ 

АНАЛИЗА ОБРАЩЕНИЯ ДОЛГОВОЙ ЗАДОЛЖЕННОСТИ В УСЛОВИЯХ 

НАПРАВЛЕНИЯ. Экономика и социум, (6-2), 441-446. 

24. Камолов, А. А., & Холмирзаев, У. А. (2016). Малый бизнес и частное 

предпринимательство в Узбекистане. Вопросы экономики и управления, (5), 182-184. 

25. Gulshirin, J., & Abdulazizovich, X. U. B. (2022, March). INCREASING THE EFFICIENCY 

OF INVESTMENT IN THE DEVELOPMENT OF EXPORT DIVERSIFICATION IN THE 

REGION. In Conference Zone (pp. 277-281). 

26. Khakimov, B., & Kholmirzayev, U. (2020). IMPROVING CASH ACCOUNTING AND 

ANALYSIS ON THE BASIS OF INTERNATIONAL EXPERIENCES. International Finance and 

Accounting, 2020(1), 18. 

27. Hakimov, B., Yunusov, M., & Holmirzayev, U. (2018). Elaboration of The Balance Sheet 

Liquidity Analysis-Requirements of The Period. International Finance and Accounting, 100. 

28. Kamolov, A. A., & Xolmirzayev, U. A. (2018). Economic Laws And Categories. Экономика 

и социум, (2), 34-36. 

29. Убайдуллаев, Т., & Холмирзаев, У. (2019). ФАКТОРЫ И ТЕНДЕНЦИИ 

ЭКОНОМИЧЕСКОГО РОСТА. Мировая наука, (1), 299-302. 

30. Abdulazizovich, K. U. (2022). IMPROVING METHODOLOGICAL APPROACHES TO 

FINANCIAL ASSET ACCOUNTING. INTERNATIONAL JOURNAL OF RESEARCH IN 

COMMERCE, IT, ENGINEERING AND SOCIAL SCIENCES ISSN: 2349-7793 Impact Factor: 

6.876, 16(4), 56-62. 

31. Yakubovich, Y. A. Sobirjon o’g’li, JE (2021, December). TAX POLICY AND WAYS TO 

IMPROVE IT. In Conference Zone (pp. 167-170). 

32. Juraev, E. S. (2020). INFLATION RISK. Мировая наука, (1), 29-33. 

33. Juraev, E. S. (2018). Foreign experience in conducting financial policies for small business 

development. Economy and Society. 

34. Жураев, Э. С. (2018). ЗАРУБЕЖНЫЙ ОПЫТ ПО ВЕДЕНИЮ ФИНАНСОВОЙ 

ПОЛИТИКИ ДЛЯ РАЗВИТИЯ МАЛОГО БИЗНЕСА. Экономика и социум, (11), 357-362. 

35. Juraev, E. S. (2017). World experience in lending to small businesses. High School. 

36. Ботирова, Р. А., Сирожиддинов, И. К., & Жураев, Э. С. (2020). Поддержка и 

стимулирование инвестиционных процессов в экономике в условиях короновирусной 

пандемии. Экономика и социум, (5-1), 416-421. 

37. Juraev, E. S., & Xolmirzayev, U. A. (2019). Profits of housekeeping and its 

development. TRANS Asian Research Journals, 8(4). 

38. Juraev, E. S. (2017). World experience in small business lending. Высшая школа, 11. 

39. Juraev, E. S., & Xolmirzayev, U. A. (2020). Supporting small business subjects by tax 

reforms. Экономика и социум, (1), 48-52. 

40. Juraev, E., Xolmirzaev, U. A., & Rustamova, M. (2021). INCREASING THE EFFICIENCY 

OF REAL INVESTMENT IN THE CONDITIONS OF ECONOMIC LIBERATION. Интернаука, 

(21-5), 9-11. 

41. Ogli, I. S. H., & Oglu, O. I. A. Peculiarities of the Development of Industrial Production in 

Namangan Region. Volume, 9, 544-547. 

42. Abdullayevich, A. O., & Abdullajanovich, U. T. (2021, December). DEVELOPMENT OF 

SMALL BUSINESS AND PRIVATE ENTREPRENEURSHIP IN UZBEKISTAN. In Conference 

Zone (pp. 123-128). 



IJSSIR, Vol. 11, No. 06. June 2022 
 
 

 

 
142 

ISSN 2277-3630 (online), Published by International journal of Social Sciences & 
Interdisciplinary Research., under Volume: 11 Issue: 06 in June-2022 

https://www.gejournal.net/index.php/IJSSIR 

Copyright (c) 2022 Author (s). This is an open-access article distributed under the terms of 
Creative Commons Attribution License (CC BY). To view a copy of this license, 

visit https://creativecommons.org/licenses/by/4.0/ 

 

43. Abdullajanovich, U. T. (2022, March). THE ROLE OF INDUSTRIAL ENTERPRISES IN 

THE DEVELOPMENT OF THE NATIONAL ECONOMY. In Conference Zone (pp. 271-276). 

44. Abdullajanovich, U. T. (2021). THE MAIN DIRECTIONS OF DIVERSIFICATION OF 

EXPORTS OF INDUSTRIAL PRODUCTS ON THE BASIS OF LOCALIZATION. Galaxy 

International Interdisciplinary Research Journal, 9(12), 70-75. 

45. Isomukhamedov, A., & Sirojiddinov, I. (2022, January). DETERMINING AND 

ACCOUNTING FOR THE COST OF PRODUCTION IN SMALL BUSINESSES IN THE 

MANUFACTURING SECTOR. In Conference Zone (pp. 241-243). 

46. Boxodir o’g’li, I. A. (2022). FEATURES OF ACCOUNTING IN SMALL 

BUSINESS. American Journal of Interdisciplinary Research and Development, 5, 64-70. 

 


